
How Much Can You
Afford to Pay for a Car?
No article can tell you how much you can afford. But there are 
a few things to keep in mind before you buy your next vehicle. Your 
first step is to create a good and thorough budget. Many experts say 
that your total transportation expenses should not exceed 20%-25% of your 
monthly net income. For example, for someone making $2,500 per month (after 
taxes), that equates to about $625 per month for total transportation expenses. An 
auto budget in this range could look like the following:

    - Vehicle payment - $450
    - Gasoline - $100 ($25 per week)
    - Insurance - $80 per month ($960 annually)
    - Maintenance – quarterly oil changes at $30 each

When many people buy a car, they typically only consider the monthly car payment 
that the financier estimates. You can find calculators on our website at http://www.
hccu.coop/calculator_coaches.html that will help you figure out different loans and 
price ranges that can meet your budget requirements. Other items to consider for your 
transportation costs are:

    - What will the new insurance cost be for the car?
    - Do you have to make a down payment or can you trade in your old vehicle? 
    - What about annual license plate fees?
   - How is the car rated on reliability? What is the chance that you’ll have to make  
       repairs every year?
   - And your new car will most likely have different gas mileage. Will your fuel costs    
      increase or decrease?      ~ Continued on Page 2
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How Much Car...  
~ Continued From Cover
 
Add all of the monthly costs and then you will see your total transportation 
expense. And remember, just because the dealer may offer you a lower 
monthly payment doesn’t mean that it’s a better deal. Your payment may be 
lower because they offered you a loan with a longer term. These loans can 
have even higher interest rates so you’ll pay a lot more in the long run.  

Make sure to get pre approved for your a loan before you go shopping, and 
that way you know what you can afford and can be armed with the facts 
before negotiating.

~ Adapted from an article from GreenPath debt solutions. http://www.greenpath.com/resourc-
es-tools/financial-library/auto-finance/how-much-you-can-afford-pay-car
All HCCU members are welcome to take advantage of GreenPath’s resources and financial 
Counseling for FREE.  http://www.hccu.coop/mbenefits_NonDeposit.html#GreenPath
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Lisa Mahaffey, Sr. Vice President 
with Health Center Credit Union, 
received the 2013 Moses C. Da-
vis Professional of the Year 
Award from the Georgia Credit 
Union League for achievements in 
support of the CU Movement. This 
award was presented at the GCUA 
Annual meeting in May. Lisa also 
serves on the boards of the Augusta 
Credit Union Chapter, and Consum-
er Credit Counseling of Middle GA.

Stacy Tallent, 
President of HCCU, was 
elected as Chairman of the 
Georgia Credit Union League. 
The league is the state trade as-
sociation for Georgia credit unions 
that assists them in becoming the 
premier providers of consumer fi-
nancial services in our state. The 
league and its support organiza-
tions are part of a worldwide credit 
union support system. He has been 
on the board of the Georgia Credit 
Union League since 2006. Tallent 
has been with HCCU since 1996, 
and is also a member of the ASU 
Foundation Board of Trustees, and 
the Augusta Rotary Club.

Thank You and Congratulations 
to All Our Members!
Thank you and congratulations to all of our members who contributed to 
Credit Union for Kids over the past year!  We are happy to announce that 
HCCU brought home the Credit Union For Kids Award, for Outstanding 
Fund-raising Service during 2013. This award was presented in May at 
the GCUA annual meeting in Savannah, GA by the Georgia Credit Union 
Affiliates and the Children’s Miracle Network. HCCU won in both the High-
est Contribution and Highest Contribution Per Member categories for 
our asset size ($25 - $50 Million). Thanks to donations and participation by 
members like you, we have been able to bring home this award in one or 
both categories 13 out of the last 16 years!  

We are on track for this year (2014) as well. Thanks to T-shirt purchases, 
concert parking at our Evans Branch, and various other programs we were 
able to donate $4,918.38 on behalf of our members during the Children’s 
Miracle Network Telethon on June 1st. 

Again, thank you for all your support and congratulations for bringing these 
awards home to HCCU this year!
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Our ATMs Have Doubled!
HCCU just moved a little closer!  We have literally doubled our ATMs 
this quarter, moving into 5 local Rite Aid stores. These additions provide 
our members with Surcharge FREE service in many areas where we 
did not previously have a presence. By getting our name and message 
out in these areas, we are hoping to also help bring in new members who 
would not have previously considered HCCU for their financial needs.   

Rite Aid HCCU ATM locations: 
Rite Aid 11836
3650 Wheeler Road
Augusta GA  30909

Rite Aid 11834
2803 Wrightsboro Road-Suite 17
Augusta GA  30909

Rite Aid  11833
377 Furys Ferry Road
Martinez, GA 30907

All other HCCU ATM locations: 
Harper Street
1467 Harper Street
Augusta GA 30912

GRU Hospital 
(Beside the Terrace Dinning Room)
1120 15th Street
Augusta GA 30912

GRU Summerville JSAC
2500 Walton Way
Augusta GA 30904

Rite Aid  11832
1505 Walton Way
Augusta GA 30904

Rite Aid 11831
2501 Tobacco Road
Hephzibah GA 30815

Evans
4339 Washigton Road
Evans GA 30809

Trinity Hospital
(Beside the cafeteria)
2260 Wrightsboro Road
Augusta GA 30904
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Mark Your
 Calendar For
SHRED
DAY!

Saturday, 
June 28th

10am - 1pm
Join Us @
The Evans 

Branch
 Parking Lot Parking Lot

Employee Spotlight
Sonia McMichael has been with 

HCCU for three and a half years.  
She started with us as Branch 

Manager of the Evans Branch.  
At the beginning of this year  
we restructured our loan 
process to better serve our 
members. As part of this re-
structure, Sonia’s personality 
and genuine caring for her 
members wellbeing made her 
the obvious choice for Loan  
Sales Manager. In this posi-
tion Sonia is able to look at 
each members’ individual 
financial situation and find 
a solution that will work 
best for them. Sonia says 
about her position, “I like 
to see people in a bet-
ter financial setting, es-
pecially since finances 
can be such a huge 
stressor in their lives. I 
enjoy helping restructure 
and plan their debt so 
that they are able to af-
ford the things in life they 
want and need.”  

HCCU members now have three different savings op-
tions when it comes to new and used car buying. The Mem-
ber Showroom powered by TRUECar is our latest option 
for members looking for a new or used car.  This online ser-
vice makes shopping for the best price in your area a simple 
and convenient experience. There is no cost or obligation 
for using the site, and you can walk away with a guaranteed 
savings certificate for use at participating local dealers. 

On our website you can reach the Member Showroom 
powered by TRUECar under the Member Benefits tab, 
www.hccu.coop/MemberShowroom.html. As a potential 
buyer, simply input the make/model/and year of the car you 
want, and you are then able to view matching autos in your 
area as well as pricing on what that automobile has recently 
sold for.  Buyers are guaranteed a cost savings.  

Another auto discount program we offer members is the Gen-
eral Motors / Chrysler Auto Discount Program through 
Invest in America® and lovemycreditunion.org.  Mem-
bers can visit the Invest in America / LoveMyCreditUnion.
org section of our Member Benefits Discount page and click 
on the “Explore discount” link under GM. This will take you 
to the LoveMyCreditUnion.org site where you can get a “GM 
Authorization Number” to present at the dealership.  This 
number allows you to receive special CU Member discounts 
that can be used in addition to most current incentives and 
special offers already offered by the dealer. This discount is 
for new vehicles only, and members will be required to show 
proof of credit union membership in the form of a statement 
or membership card as proof of eligibility.   

We also partner with Enterprise Car Sales which offers 
buyers unlimited, pre-owned makes and models with no 
haggle pricing through their Perfect Used Car Package. 
Trade-ins are accepted no matter their condition and all auto 
purchases come with 12-month roadside assistance, and a 
12-month / 12,000 mile power train warranty.  In addition, 
you can rest assured that your car is in good condition as 
all Enterprise automobiles are put through a 115 point in-
spection by a Certified ASE Technician, and each purchase 
comes with a 7-day repurchase agreement. If you are at all 
unsatisfied with your purchase you can bring it back and 
Enterprise will repurchase the automobile or help you find 
something that works better for you. So far this year, 45% of 
referrals made to Enterprise actually ended up purchasing 
their new automobile there and financing with HCCU!

Auto Buying Made Easy!
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Did You Know?
At the first of each month we send out a Member Satisfaction Survey to all members who had a transaction on their ac-
count during the previous month. The results of this survey are used to ensure consistent excellence in member service 
throughout our branches, as well as insight into needed product offerings and changes members would like made for the 
future.  We would like to use this space to address a few of the questions or concerns that have popped up over the past 
few months in hopes of promoting member awareness about all the products and services HCCU has to offer. 

Q: Does HCCU offer Online Bill Pay? 
A: Yes, Free Online Bill Pay is available to all HCCU Members with a checking account.  Savings only members do not 
qualify for Bill Pay. If you are a member with a checking account you can enroll in Bill Pay through Online banking.  Sim-
ply log in to your Online Banking, click on the “Self Service” tab, and then click on “Bill Pay Enrollment” under “Additional 
Services”. You will be able to follow the prompts to agree to the Bill Pay Terms and Conditions and finish your enrollment. 

Q: Why am I charged $0.50 when I use my PIN number at the store?
A: When purchasing items at a merchant terminal, whenever you swipe your card as “Debit” instead of “Credit” and enter 
your PIN number HCCU is charged a fee. Some of that cost has to be passed to the individual member electing to use this 
service. This  $0.50 charge is called a Point Of Sale Transaction Fee. You can avoid this fee by swiping your card as “Credit” 
and signing for your purchase.  By selecting “Credit” you also retain chargeback and dispute rights through Visa. 

Q: Why am I charged a $2.00 fee for paper statements?
A: The $2.00 paper statement fee is to recover the cost of mailing you a paper statement.  Postage, envelopes, statement 
paper, and labor cost the credit union more than $2.00 per statement so some of that cost has to be passed to the individual 
members still electing to receive this service.  All members are offered a FREE way to receive your monthly / quarterly state-
ments through eStatements.  You can enroll in eStatements through your Online Banking portal. You can find directions for 
Online Banking and eStatement enrollment at http://www.hccu.coop/documents/onlinequickreferenceguide.pdf or by click-
ing the “Save Time & Money With eStatements” link on the www.HCCU.coop home page. 

Q: Does HCCU offer Credit Cards, Prepaid Credit Cards, or a credit correcting / assistance program for members?
A: All HCCU members are eligible to apply for a HCCU Credit Card. There is no fee to apply and rates are as low as 9.90% 
APR. Your individual rate will be based on your personal credit score, but if approved no rates exceed 18% APR.   

We do not offer “Prepaid” Debit or Credit Cards at this time, but we do offer the option of applying for a secured credit card. 
The secured card would be backed by funds placed on hold in your savings account, and your credit limit would not exceed 
the amount of funds placed on hold.  This is a good option for those looking to build or rebuild credit. 

All members have access to FREE Financial Counseling through GreenPath financial wellness. GreenPath offers credit 
counseling as well as Debt Management Planning that can help you pay down debt and rebuild your credit score. If you and 
your counselor decide that the Debt Management Plan is the best option for you, there is a fee for that service. 

You can access GreenPath and all other HCCU Financial Counseling tools at http://www.hccu.coop/mbenefits_NonDeposit.
html#counseling, or you can reach GreenPath directly by calling 1-877-337-3399 or online at www.GreenPath.com

Q: Does HCCU offer mortgage counseling for those who are first time home buyers.
A: Just like in the credit rebuilding example above all members have access to FREE Financial Counseling through Green-
Path financial wellness. The GreenPath website has an entire section on “Housing Services” and “Home Buyer prepara-
tion” assistance specifically geared toward first time home buyers. These services are offered free of charge to all HCCU 
members. 

You can access GreenPath and all other HCCU Financial Counseling tools at http://www.hccu.coop/mbenefits_NonDeposit.
html#counseling, or you can reach GreenPath directly by calling 1-877-337-3399 or online at www.GreenPath.com.

Q: Does HCCU have a Mobile app or Remote Deposit Capture?
A: HCCU does not currently offer a Mobile App or Remote Deposit Capture (ability to deposit Checks from your
 Smart phone), but these services will be available in the 4th quarter of 2014. We are very excited about bringing 
these new services to our members and are working diligently in that direction. 
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Happy 4th of July!
Fourth of July is right around the corner, and this patriotic cake is bound to be a hit at any event or 
back yard BBQ you may be attending. 
 
What you need to bake:
Red Cake Layers - 1 (8 inch) and 1 (6 inch) tier
White Cake Layer- 1 (8 inch) tier
Blue Cake Layer - 1 (8 inch) tier.
Recipes for each can be found at www.bettycrocker.com/recipes by searching for Red, White and Blue Layered Flag Cake.

1. You will torte (basically cut in half lengthwise) all of these cakes EXCEPT THE BLUE 
CAKE, so 3 tiers total.  
 
2. You will need to cut out a 4 inch circle as a guide, place it on one of the 6 inch red cake 
layers, and cut the cake down to a 4 inch circle.
 
3. You will follow step #2 for 1 of the white cake layers.
 
4. You will follow step #2 for the blue cake tier (remember that we did not torte this tier) 
except instead of pulling away the outer ring, you will pull out the middle circle so it is a 
hollow ring.
 
5.  At this point you should have: 2 (8 inch) and 1 (4 inch) red cake layers, 1 (8 inch) and 
1 (4 inch) white cake layer, and 1 hollow (8 inch) blue cake layer that is twice the thick-
ness of the other layers.
 
6. Place an 8 inch red layer on your plate.  Frost the top of the layer, place an 8 inch 
white cake layer on top, frost that, place a red layer on top of that and frost the top.
 
7.  Place the Blue cake layer on top of the cake.  Then frost the 4 inch white cake layer 
and lower it into the middle of the blue layer.
 
8. Lower the 4 inch red layer onto the top of the white layer in the blue circle.
 
9. Frost and decorate the cake as desired.
 
Extra tips: chilling the layers will help prevent messy crumbs and hold the whole thing to-
gether better.  You might also want to coat the inside of the hollowed out blue velvet circle 
layer with frosting to better hold the inner stripe layers to the outer blue cake after its cut.
 
~ This and other great recipes can be found at http://sugarturntable.com


